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DRAFT COMMISSION DOCUMENT ON 
THE INTANGIBLE ASSET RISK MODULE UNDER THE SOLVENCY II DIRECTIVE 2009/138/EC
Important note: This document is a working document of the Commission services for discussion. 

It does not purport to represent or pre-judge the formal proposals of the Commission
Having regard to the Treaty (…),

Having regard to the Directive 2009/138/EC (…), and in particular 111 thereof,

Whereas:

(1) When calculating their Solvency Capital Requirement, insurance and reinsurance undertakings should be required to reflect the specific risks of intangible assets as recognised and valued for the purpose of the solvency calculation.

(2) Consistent with the approach set out in Article 104(1), (3) and (4) of Directive 2009/138/EC, the Basic Solvency Capital Requirement shall include an additional risk module in order to address the specific risks arising from intangible assets that are not captured elsewhere in the Solvency Capital Requirement.

TITLE S
INSURANCE AND REINSURANCE UNDERTAKINGS
CHAPTER SCR
RULES RELATING TO THE SOLVENCY CAPITAL REQUREMENT STANDARD FORMULA
SECTION 1

GENERAL PROVISIONS 

Article SCRx

(Art. 104(1) and Annex IV (1) of Directive 2009/138/EC)
Basic Solvency Capital Requirement
1. The Basic Solvency Capital Requirement sets out in Article 104(1) of Directive 2009/138/EC shall include a risk module for intangible asset risk.
2. It shall be equal to the following:
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where Basic SCR denotes the Basic Solvency Capital Requirement, Corrij, SCRi and SCRj are defined as set out in point (1) of Annex IV of Directive 2009/138/EC and 
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 denotes the capital requirement for intangible asset risk referred to in Article IA1.
SECTION XX
INTANGIBLE ASSET RISK MODULE 

Article IA1
(Art. 104(1) of Directive 2009/138/EC)
Intangible asset risk module
The capital requirement for the intangible asset risk module shall be equal to the following:
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where
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 denotes the capital requirement for the intangible assets risk, and VIntangibles denotes the amount of intangible assets as recognised and valued according to Articles V2 and V5 [of IM3]. 
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